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Health Savings Accounts 

How It Works 
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You know what’s best for you and your 

family. Now, you have a healthcare 
option that puts you in control. 

 



pg. 2 
 

  

How does an HSA work? 

1.  Employee and/or employer funds HSA account. 

2.  Employee seeks medical services. 

3.  Medical services are paid by the HDHP, subject  
to a deductible and coinsurance. 

4.  Employee may seek reimbursement from their  
HSA account for amounts paid toward deductible 
and coinsurance. 

What is a Health Savings Account? 

A Health Savings Account (HSA) is an account that can 
be funded with your tax-exempt dollars to help pay for 
eligible medical expenses not covered by insurance 
plan, including deductible, coinsurance and in some 
cases, may be used to pay health insurance premiums. 

Who is eligible for an HSA? 

Anyone who is: 

•  Covered by a High Deductible Health Plan (HDHP) 
•  Not covered under another medical health plan  

that is not a High Deductible Health Plan 
•  Not entitled to Medicare benefits 
•  Not eligible to be claimed on another person’s  

tax return 
  

What is a High Deductible Health Plan? 
A High Deductible Health Plan (HDHP) is a plan with a 
minimum annual deductible and a maximum out-of-
pocket limit as listed below.  These minimums and  
maximums are determined annually by the Internal  
Revenue Service (IRS) and are subject to change. 

 
Health Savings Account 

  

Coverage Gap 
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$3,000/$6,000 
Take control over  
your health care  

expenses 

Health Savings Account (HSA) 
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Health Savings 
Account Opportunity 

$$ 

High Deductible 

Co-Insurance 

Maximum Out-of-
Pocket 
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1041 N. Royal Ave., Suite A 
Evansville, IN 47715 

812.423.9500 

 

780 Old Wheatland Road 
Vincennes, IN 47591 

812.882.9100 

 

Toll-free: 800.737.5186 
benefits7.com 

info@benefits7.com 


